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MISSION
To become a leading insurance company by providing client friendly services 
through highly motivated team of dedicated professionals and ensuring 
progressive return to the shareholders.

VISION
The Vision of askari general insurance company limited is to be amongst 
the leading insurance companies of the country with the clear perception 
of upholding the principles of corporate governance and making agico a 
profitable and growth oriented insurance company while creating insurance 
awareness and culture.
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Head Office
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3rd Floor, AWT Plaza
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Fax No. 0992-342440
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We, the Directors of askari general insurance company limited (the 
Company), are pleased to present the interim un-audited financial 
statements of the Company for the nine months ended 30th September 
2015.

Business Review

The key comparative performance figures for the nine months ended 
30th September 2015 and 2014 are summarized below:

30-Sep-2015 30-Sep-2014

(Rupees in Thousands)

Gross Premiums Written 1,500,953 1,238,514

Net premium revenue 804,160 707,609

Underwriting Profit 217,734 163,697

Investment and other income 102,867 99,710

Profit after Tax 154,386 123,184

Earnings per Share (Rs.) 3.98 3.17

The Company has achieved 21% growth in Gross Premiums Written and 
14% increase in Net Premium Revenue. Continuous growth in business 
and quality underwriting resulted in 33% increase in Underwriting Profit.

The Company achieved 25% increase in Profit after Tax and Earnings 
per Share.

Window Takaful Operations

We are also pleased to present first financial information related to the 
Company’s Window Takaful Operations. The Company started its Window 
Takaful Operations with effect from 10th August 2015. We hope that 
considerable takaful business inflow will occur in next quarter.

Future Outlook

While the current law and order situation continues to affect the business, 
we would put our best to improve the Company’s performance towards 
the end of the year.
 
Acknowledgements

We would like to thank our Regulators and the Insurance Association of 
Pakistan for their continuous support and guidance, our valued reinsurers 
and other stakeholders for posing trust and confidence in us.

	 For and on behalf of the Board

Rawalpindi	 Lt. Gen. Khalid Rabbani (Retd.)
October 26, 2015	 Chairman

Directors’ Report to the Shareholders
For the period ended 30 September 2015
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	 Unaudited	 Audited
	 September 30	 December 31
	 2015	 2014
	 Note	 --------Rupees ‘000--------

Cash and Bank Deposits	
	 Cash and other equivalents		   735 	  1,062 
	 Current and other accounts		   96,217 	  132,907 
	 Total Cash and Bank		   96,952 	  133,969 
	
Advances to Employees 		   2,153 	  1,586 
Investments	 10	  1,046,169 	  1,014,304 
Investment Property	 11	  46,068 	  47,051 
Deferred Taxation		   11,023 	  3,941 
	
Current Assets - Others	
	 Premium due but unpaid - unsecured, 		
	    considered good	 12	  511,985 	  425,640 
	 Amounts due from other insurers / 	
	    reinsurers - unsecured, considered good		   156,551 	  149,669 
	 Salvage recoveries accrued		   7,308 	  9,632 
	 Accrued investment income		   2,637 	  2,583 
	 Reinsurance recoveries against outstanding	
	      claims - unsecured, considered good		   116,677 	  146,802 
	 Taxation - payment less provision		   10,670 	  6,800 
	 Deferred commission expense		   77,528 	  59,330 
	 Prepayments		   418,305 	  421,647 
	 Sundry receivables		   28,419 	  25,674 
			    1,330,079 	  1,247,777 
Fixed Assets	 13	
	 Furniture and fixtures		   8,304 	  7,588 
	 Computer and office equipment		   8,616 	  6,624 
	 Motor vehicles		   32,815 	  3,993 
	 Tracking devices		   36,394 	  15,630 
	 Leasehold improvements		   1,449 	  2,485 
	 Software license		   1,532 	  2,461 
	 Capital work in progress		   3,893 	  10,540 
			    93,004 	  49,321 
Total assets from general takaful operations - OPF		   49,099 	  - 
	
TOTAL ASSETS		   2,674,547 	  2,497,948 
		

			 
	 Unaudited	 Audited
	 September 30	 December 31
	 2015	 2014
	 Note	 --------Rupees ‘000--------

Share Capital and Reserves	
	 Authorized share capital	
	 100,000,000 (2014: 100,000,000) ordinary 
  	 shares of Rs. 10 each		   1,000,000 	  1,000,000 
	
	 Paid up share capital		   388,344 	  388,344 
	 Retained earnings		   470,919 	  316,533 
	 Reserves		   74,658 	  74,658 
			    933,921 	  779,535 
Underwriting Provisions	
	 Provision for outstanding claims (including IBNR)		   290,844 	  357,316 
	 Provision for unearned premium		   974,780 	  895,426 
	 Commission income unearned		   78,899 	  92,028 
			    1,344,522 	  1,344,770 
Deferred Liability	
	 Staff Compensated Absences		   17,120 	  15,132 
	
Creditors and Accruals	
	 Premium received in advance		   10,830 	  16,159 
	 Amounts due to other insurers / reinsurers		   146,644 	  164,534 
	 Accrued expenses		   2,185 	  18,985 
	 Other creditors and accruals	 8	  179,001 	  144,065 
			    338,660 	  343,743 
Borrowing	
	 Liabilities against assets subject to finance lease		   22,597 	  - 

Other Liabilities	
	 Unclaimed dividend		   827 	  830 
	 Others		   16,568 	  13,939 
			    17,395 	  14,769 
TOTAL LIABILITIES		   1,740,294 	  1,718,413 
	
Total liabilities from General Takaful Operation - OPF		   332 	  - 
	
TOTAL EQUITY AND LIABILITIES		   2,674,547 	  2,497,948 
	
CONTINGENCIES AND COMMITMENTS	 15		
			 
The annexed notes 1 to 19 form an integral part of these financial statements.

Condensed Interim Balance Sheet (Unaudited)
as at 30 September 2015

Abdul Waheed	
President & Chief Executive

Brig M Ibrahim Khan (Retd)
Director

Lt Gen Khalid Rabbani (Retd)
Chairman

Maj Gen Syed Taqi Naseer Rizvi (Retd)
Director
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	 Fire and 	 Marine, 	 Motor	 Accident and	 Miscellaneous	 2015	 2014
 	 Property	 Aviation and		  Health		  Aggregate	 Aggregate
	 Damage	 Transport	

Revenue Account		  Quarter ended 30 September	
	 Rupees ‘000
	
Net premium revenue	  13,410 	  14,279 	  190,745 	  42,563 	  17,550 	  278,546 	  242,702 
Net claims	  5,350 	  (1,327)	  (108,108)	  (39,796)	  (6,663)	  (150,544)	  (135,109)
Expenses	  (2,785)	  (2,992)	  (51,301)	  (8,833)	  (3,709)	  (69,621)	  (62,447)
Net commission	  8,930 	  5,168 	  (13,395)	  10,765 	  2,121 	  13,590 	  11,984 
Underwriting Results	  24,905 	  15,128 	  17,940 	  4,698 	  9,299 	  71,970 	  57,130 

Other Income and Expenses
Investment income	  24,093 	  26,115 
Rental income	  838 	  633
Other income	  345 	  1,397
Profit on bank deposits	  1,669 	  1,827 
Share of profit in associated company	  2,141 	  1,170 
Finance Cost	  (395)	  - 
General and administration expenses	  (39,136)	  (38,723)
	  (10,445)	  (7,582)
Profit before tax from general insurance operations	  61,525 	  49,548 
Loss before tax from general takaful operations - OPF	  (1,233)	  - 
Profit before tax	  60,292 	  49,548 
Provision for taxation	  (12,668)	  (11,842)
Profit after tax	  47,624 	  37,706 

Other comprehensive income for the period	  - 	  - 
Total comprehensive income for the period	  47,624 	  37,706 

Earning per share - basic and diluted	  1.23 	  0.97

Condensed Interim Profit & Loss Account/Statement of Comprehensive Income (Unaudited)
For the period ended 30 September 2015

Abdul Waheed	
President & Chief Executive

Brig M Ibrahim Khan (Retd)
Director

Lt Gen Khalid Rabbani (Retd)
Chairman

Maj Gen Syed Taqi Naseer Rizvi (Retd)
Director
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	 Fire and 	 Marine, 	 Motor	 Accident and	 Miscellaneous	 2015	 2014
 	 Property	 Aviation and		  Health		  Aggregate	 Aggregate
	 Damage	 Transport	

	 Note	 Nine months ended 30 September	
	 Rupees ‘000
	
Net premium revenue	  38,781 	  45,259 	  537,565 	  122,107 	  60,449 	  804,160 	  707,609 
Net claims	  (13,288)	  (19,340)	  (259,037)	  (122,319)	  (27,269)	  (441,254)	  (406,348)
Expenses	  (7,567)	  (8,831)	  (137,035)	  (23,825)	  (11,795)	  (189,053)	  (184,445)
Net commission	  25,949 	 5,418 	  (36,141)	  33,247 	  15,409 	  43,881 	  46,880 
Underwriting Results	  43,874 	  22,505 	  105,352 	  9,209 	  36,794 	  217,734 	  163,697 

Other Income and Expenses	
Investment income		   87,602 	  83,104 
Rental income		   2,130 	  1,876 
Other income		   1,920 	  2,792 
Profit on bank deposits		   5,308 	  5,832 
Share of profit in associated company		   5,906 	  6,107 
Finance Cost		   (535)	  - 
General and administration expenses		   (125,024)	  (110,333)
	 	  (22,692)	  (10,623)
Profit before tax from general insurance operations		   195,042 	  153,074 
Loss before tax from general takaful operations - OPF	 14 	  (1,233)	  - 
Profit before tax		   193,809 	  153,074 
Provision for taxation		   (39,423)	  (29,889)
Profit after tax		   154,386 	  123,184 
	Other comprehensive income for the period		   - 	  - 
Total comprehensive income for the period		   154,386 	  123,184 
	Profit and loss appropriation account	
Balance at commencement of the period		   316,533 	  155,474 
Profit after tax for the period		   154,386 	  123,184 
Balance of unappropriated profit at end of the period		   470,919 	  278,658 
	Earning per share - basic and diluted	 18	  3.98 	  3.17 
	The annexed notes 1 to 19 form an integral part of these financial statements.

Condensed Interim Profit & Loss Account/Statement of Comprehensive Income (Unaudited)
For the period ended 30 September 2015

Abdul Waheed	
President & Chief Executive

Brig M Ibrahim Khan (Retd)
Director

Lt Gen Khalid Rabbani (Retd)
Chairman

Maj Gen Syed Taqi Naseer Rizvi (Retd)
Director
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 	 Unaudited 	  Unaudited 
	  September 30 	 September 30 
	 2015	 2014

Reconciliation to Profit and Loss Account:	 --------Rupees ‘000--------
	
	 Operating cash flows		   (12,859)	  11,822 
	 Depreciation expense		   (20,961)	  (21,431)
	 Financial Charges		   (535)	  - 
	 Gain on disposal of fixed assets		   547 	  1,504 
	 Increase in assets other than cash		   78,945 	  28,343 
	 Increase in liabilities other than running finance		   713 	  23,530 
	 Unrealized gain on investments, held for trading 		   14,659 	  37,119 
	 Dividend income		   6,179 	  1,016 
	 Investment income		   26,148 	  16,670 
	 Profit on bank deposits             		   5,308 	  5,832 
	 Share of profit in associated company		   5,906 	  6,107 
	 Income tax provision		   (39,423)	  (29,889)
	 Gain on trading		   40,617 	  28,299 
	 Tax paid		   50,375 	  14,263 
Profit after taxation		   155,619 	  123,184 
Loss from general takaful operations - OPF		   (1,233)	 -
Profit after taxation		   154,386 	  123,184 

Definition of cash :	
	 Cash comprises of cash in hand, bank balances, stamp in hand and short term placements with banks 

which are readily convertible to cash in hand and which are used in the cash management function on a 
day-to-day basis.	

	
Cash for the purpose of the statement of cash flows consist of:	

			    2015 	 2014
		  --------Rupees ‘000---------
	 Cash and other equivalents	
	 Cash in hand		   1,028 	  802 
	 Stamp in hand		   (293)	  1,341 
			    735	  2,143 
	 Current and other accounts	
	 On current accounts		   14,862 	  16,167 
	 On deposit accounts		   81,355 	  81,508 
			    96,217 	  97,675 
	 Total		   96,952 	  99,818 
				  

 	 Unaudited 	  Unaudited 
	  September 30 	 September 30
	 2015	 2014

Operating Cash Flows		  --------Rupees ‘000--------

a) Underwriting activities:	
	 Premium received		   1,445,076 	  1,075,635 
	 Reinsurance premium paid		   (239,182)	  (269,418)
	 Claims paid		   (819,676)	  (638,577)
	 Reinsurance and other recoveries received		   12,926 	  128,224 
	 Commission paid		   (75,339)	  (78,689)
	 Commission received		   27,995 	  75,088 
	 Other underwriting payments (management expenses)	  	 (178,935)	  (168,586)
	 Net cash flow from underwriting activities		   172,865 	  123,677 
	b) Other operating activities:	
	
	 Income tax paid		   (50,375)	  (14,263)
	 General management expenses paid		   (123,878)	  (112,839)
	 Net operating receipts / (payments)		   (10,903)	  15,997 
	 Advances to employees 		   (567)	  (751)
	 Net cash used in other operating activities		   (185,724)	  (111,856)
Total cash flow (used in) / generated from all operating activities	  	 (12,859)	  11,822 
	Investment activities:	
		 Profit / return received		   9,929 	  10,553 
	 Dividends received		   6,179 	  1,016 
	 Payments for investments		   (879,249)	  (957,463)
	 Proceeds from disposal of investments		   880,038 	  920,856 
	 Redemption of term finance certificates		   - 	  3,118 
	 Fixed capital expenditure		   (42,425)	  (9,688)
	 Proceeds from disposal of fixed assets		   1,908 	  - 
Total cash used in investing activities		   (23,620)	  (31,606)
	Financing activities:	
		 Financial charges paid		   (535)	  - 
	 Dividend paid		   (3)	  - 
Total cash used in from financing activities		   (538)	  - 
	   Net cash used in all activities		   (37,017)	  (19,784)
Cash at beginning of the period		   133,969 	  119,602 
Cash at end of the period		   96,952 	  99,818 
				  
The annexed notes 1 to 19 form an integral part of these financial statements.			 
	

Condensed Interim Statement of Cash Flows (Unaudited)
For the period ended 30 September 2015

Abdul Waheed	
President & Chief Executive

Brig M Ibrahim Khan (Retd)
Director

Lt Gen Khalid Rabbani (Retd)
Chairman

Maj Gen Syed Taqi Naseer Rizvi (Retd)
Director
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	 Share capital	 Reserves	 Total 	 Total
	 Issued, 	 Capital reserve	 Revenue reserve	 reserves	 equity
	 subscribed	 Share	 General	 Retained		
	 and paid up	 premium	 reserve 	 earnings	

	 Rupees ‘000
	
Balance as at 01 January 2014	  388,344 	  4,658 	  70,000 	  155,474 	  74,658 	  618,475 
	
Total comprehensive loss for the period	
Profit for the period	  - 	  - 	  - 	  123,184 	  - 	  123,184 
Other comprehensive income for the period	  - 	  - 	  - 	  - 	  - 	  - 
Total comprehensive income for the period	  - 	  - 	  - 	  123,184 	  - 	  123,184 
	
Balance as at 30 September 2014	  388,344 	  4,658 	  70,000 	  278,658 	  74,658 	  741,660 
	
Balance as at 01 January 2015	  388,344 	  4,658 	  70,000 	  316,533 	  74,658 	  779,535 
	
Total comprehensive income for the period	
Profit for the period	  - 	  - 	  - 	  154,386 	  - 	  154,386 
Other comprehensive income for the period	  - 	  - 	  - 	  - 	 -	 -
Total comprehensive income for the period	  - 	  - 	  - 	  154,386 	  - 	  154,386 
	
Balance as at 30 September 2015	  388,344 	  4,658 	  70,000 	  470,919 	  74,658 	  933,921 
	
	
The annexed notes 1 to 19 form an integral part of these financial statements.

Condensed Interim Statement of Changes in Equity (Unaudited)
For the period ended 30 September 2015

Abdul Waheed	
President & Chief Executive

Brig M Ibrahim Khan (Retd)
Director

Lt Gen Khalid Rabbani (Retd)
Chairman

Maj Gen Syed Taqi Naseer Rizvi (Retd)
Director
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Business underwritten inside Pakistan

	 Premiums 	 Unearned premium	 Premiums 	 Reinsurance	 Prepaid reinsurance 	 Reinsurance	 2015	 2014
	 written	  Opening 	 Closing	 earned	 ceded	 premium ceded	 expense	 Net premium	 Net premium
Class of Business						       Opening 	 Closing		  revenue	 revenue

Direct and facultative	 Quarter ended 30 September
	 Rupees’000
Fire and property damage	  69,704 	  148,720 	  148,232 	  70,192 	  49,350 	  125,014 	  117,582 	  56,782 	  13,410 	  11,795
Marine, aviation and transport	  41,644 	  18,651 	  29,201 	  31,093 	  24,257 	  10,270 	  17,712 	  16,815 	  14,279 	  11,354
Motor	  215,169 	  405,572 	  423,610 	  197,131 	  4,148 	  11,421 	  9,182 	  6,386 	  190,745 	  154,004
Accident and health	  83,957 	  224,173 	  202,621 	  105,509 	  50,000 	  134,526 	  121,580 	  62,946 	  42,563 	  40,074 
Miscellaneous	  60,578 	  180,189 	  171,116 	  69,652 	  44,524 	  149,759 	  142,181 	  52,102 	  17,550 	  25,474
Grand total	  471,051 	  977,305 	  974,780 	  473,577 	  172,279 	  430,990 	  408,238 	  195,031 	  278,546 	  242,702 
	
Direct and facultative	 Nine months ended 30 September
	 Rupees’000
Fire and property damage	  221,497 	  125,952 	  148,232 	  199,217 	  173,829 	  104,190 	  117,582 	  160,437 	  38,781 	  34,735
Marine, aviation and transport	  110,789 	  21,311 	  29,201 	  102,899 	  62,841 	  12,512 	  17,712 	  57,641 	  45,259 	  44,920 
Motor	  656,341 	  328,840 	  423,610 	  561,572 	  12,885 	  20,304 	  9,182 	  24,006 	  537,565 	  449,999 
Accident and health	  262,937 	  242,033 	  202,621 	  302,348 	  156,546 	  145,276 	  121,580 	  180,242 	  122,107 	  111,279 
Miscellaneous	  249,389 	  177,289 	  171,116 	  255,562 	  209,059 	  128,236 	  142,181 	  195,114 	  60,449 	  66,676 
Grand total	  1,500,953 	  895,426 	  974,780 	  1,421,599 	  615,161 	  410,516 	  408,238 	  617,439 	  804,160 	  707,609 
		
The annexed notes 1 to 19 form an integral part of these financial statements.

Condensed Interim Statement of Premiums (Unaudited)
For the period ended 30 September 2015

Abdul Waheed	
President & Chief Executive

Brig M Ibrahim Khan (Retd)
Director

Lt Gen Khalid Rabbani (Retd)
Chairman

Maj Gen Syed Taqi Naseer Rizvi (Retd)
Director



11 - askari general insurance co. ltd.

Business underwritten inside Pakistan

	 Claims	 Outstanding claims	 Claims 	 Reinsurance	 Reinsurance and other 	 Reinsurance	 2015	 2014
	 paid	  Opening 	 Closing	 expense	 and other	 recoveries in respect of	 and other	 Net claims	 Net claims
Class of Business					     recoveries	 outstanding claims	  recoveries	 expense	 expense
					     received	 Opening 	 Closing	 revenue

Direct and facultative	 Quarter ended 30 September
	 Rupees’000
Fire and property damage	  18,452 	  59,115 	  30,032 	  (10,631)	  15,304 	  45,428 	  24,843 	  (5,281)	  (5,350)	  6,960 
Marine, aviation and transport	  37,735 	  55,718 	  20,867 	  2,884 	  29,113 	  40,606 	  13,050 	  1,557 	  1,327 	  2,754 
Motor	  97,367 	  113,282 	  128,856 	  112,942 	  4,757 	  842 	  918 	  4,833 	  108,108 	  81,312 
Accident and health	  99,685 	  42,546 	  42,351 	  99,490 	  59,811 	  25,527 	  25,410 	  59,694 	  39,796 	  33,160 
Miscellaneous	  21,062 	  49,474 	  68,738 	  40,326 	  8,481 	  27,273 	  52,455 	  33,663 	  6,663 	  10,924 
Grand total	  274,301 	  320,135 	  290,844 	  245,010 	  117,466 	  139,677 	  116,677 	  94,466 	  150,544 	  135,109 

Direct and facultative	 Nine months ended 30 September
	 Rupees’000
Fire and property damage	  62,211 	  45,193 	  30,032 	  47,050 	  43,744 	  34,825 	  24,843 	  33,761 	  13,288 	  14,491 
Marine, aviation and transport	  73,379 	  39,356 	  20,867 	  54,890 	  53,949 	  31,449 	  13,050 	  35,550 	  19,340 	  15,460 
Motor	  274,995 	  136,611 	  128,856 	  267,240 	  8,119 	  834 	  918 	  8,203 	  259,037 	  243,644 
Accident and health	  315,062 	  51,614 	  42,351 	  305,798 	  189,037 	  30,968 	  25,410 	  183,479 	  122,319 	  116,858 
Miscellaneous	  94,030 	  84,543 	  68,738 	  78,226 	  47,227 	  48,726 	  52,455 	  50,957 	  27,269 	  15,895 
Grand total	  819,676 	  357,316 	  290,844 	  753,204 	  342,075 	  146,802 	  116,677 	  311,950 	  441,254 	  406,348 
					   

The annexed notes 1 to 19 form an integral part of these financial statements.

Condensed Interim Statement of Claims (Unaudited)
For the period ended 30 September 2015

Abdul Waheed	
President & Chief Executive

Brig M Ibrahim Khan (Retd)
Director

Lt Gen Khalid Rabbani (Retd)
Chairman

Maj Gen Syed Taqi Naseer Rizvi (Retd)
Director
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Business underwritten inside Pakistan

	 Commission	 Deferred commission	 Net commission 	 Other	 Underwriting 	 Commission	 2015	 2014
	 Paid or payable	  Opening 	 Closing	 expense	 management	 expenses	 from	 Net	 Net
Class of Business						      expenses	  reinsurers*	 underwriting 	 underwriting
									         expense	 expense
Direct and facultative	 Quarter ended 30 September
	 Rupees’000
Fire and property damage	  13,244 	  18,832 	  22,381 	  9,694 	  2,785 	  12,480 	  18,624 	  (6,144)	  (1,532)
Marine, aviation and transport	  7,020 	  2,651 	  4,231 	  5,440 	  2,992 	  8,432 	  10,608 	  (2,176)	  1,471 
Motor	  14,494 	  29,762 	  30,032 	  14,224 	  51,301 	  65,525 	  829 	  64,696 	  51,739 
Accident and health	  3,245 	  16,241 	  14,283 	  5,203 	  8,833 	  14,037 	  15,969 	  (1,932)	  (1,585)
Miscellaneous	  3,037 	  7,161 	  6,601 	  3,598 	  3,709 	  7,307 	  5,719 	  1,588 	  370 
Grand total	  41,040 	  74,647 	  77,528 	  38,159 	  69,621 	  107,780 	  51,749 	  56,032 	  50,463 
	
Direct and facultative	 Nine months ended 30 September 	
	 Rupees’000
Fire and property damage	  32,594 	  16,995 	  22,381 	  27,207 	  7,567 	  34,774 	  53,156 	  (18,382)	  (11,411)
Marine, aviation and transport	  19,063 	  3,259 	  4,231 	  18,091 	  8,831 	  26,922 	  23,509 	  3,413 	  7,435 
Motor	  44,235 	  25,157 	  30,032 	  39,359 	  137,035 	  176,395 	  3,218 	  173,177 	  151,638 
Accident and health	  19,662 	  7,131 	  14,283 	  12,510 	  23,825 	  36,336 	  45,757 	  (9,421)	  (4,855)
Miscellaneous	  11,013 	  6,788 	  6,601 	  11,200 	  11,795 	  22,995 	  26,610 	  (3,615)	  (5,242)
Grand total	  126,566 	  59,330 	  77,528 	  108,368 	  189,053 	  297,421 	  152,249 	  145,172 	  137,565 
	
* Commission from reinsurers is arrived at after taking the impact of opening and closing unearned commission.		
		
		
The annexed notes 1 to 19 form an integral part of these financial statements.				  

Condensed Interim Statement of Expenses (Unaudited)
For the period ended 30 September 2015

Abdul Waheed	
President & Chief Executive

Brig M Ibrahim Khan (Retd)
Director

Lt Gen Khalid Rabbani (Retd)
Chairman

Maj Gen Syed Taqi Naseer Rizvi (Retd)
Director
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	 Quarter ended 30 September	 Nine months ended 30 September
	 2015	 2014	 2015	 2014
	 Rupees ‘000
Income from trading investments	
Gain on trading	  2,152 	  16,575 	  40,617 	  28,299 
Dividend income	  61 	  48 	  275 	  597 
	  2,213 	  16,623 	  40,893 	  28,896 
	
Income from non-trading investments	
Return on government securities	  1,131 	  1,332 	  3,460 	  3,451 
Return on other fixed income securities	  404 	  499 	  1,215 	  1,501 
	  1,534 	  1,831 	  4,675 	  4,953 
	
Available for sale investments	
Dividend income	  2,548 	  256 	  5,903 	  419 
Gain on sale of investments	  3,836 	  3,315 	  21,473 	  11,766 
	  6,384 	  3,571 	  27,376 	  12,185 
	
Unrealized gain on re-measurement 	
    of investments held for trading	  13,945 	  4,089 	  14,659 	  37,119 
	
Investment related expense	  - 	  - 	  - 	  (49)
	
Net investment income	  24,076 	  26,115 	  87,602 	  83,104 
	
	
The annexed notes 1 to 19 form an integral part of these financial statements.

Condensed Interim Statement of Investment Income (Unaudited)
For the period ended 30 September 2015

Abdul Waheed	
President & Chief Executive

Brig M Ibrahim Khan (Retd)
Director

Lt Gen Khalid Rabbani (Retd)
Chairman

Maj Gen Syed Taqi Naseer Rizvi (Retd)
Director
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Notes to the Condensed Interim Financial Information (Unaudited)
For the period ended 30 September 2015

1	 THE COMPANY AND ITS BUSINESS	
	
	 askari general insurance company limited (“the Company”) was incorporated under the Companies Ordinance, 1984 as a public limited company on 12 April 1995. The Company is engaged in non-

life insurance business comprising of fire, marine, motor, health and miscellaneous. The Company commenced its commercial operations on 15 October 1995. Shares of the Company are quoted on 
Karachi, Lahore and Islamabad Stock Exchanges. The registered office and principal place of business of the Company is located at AWT Plaza, Rawalpindi. The Company has 19 branches in Pakistan. 
Army Welfare Trust (AWT) directly and indirectly holds a significant portion of the Company’s equity.	

	
2	 BASIS OF PREPARATION	
	
	 This condensed interim financial information of the Company for the nine months period ended 30 September 2015 has been prepared in accordance with the requirements of the International 

Accounting Standard 34 - ‘Interim Financial Reporting’, provisions of and directives issued under the Companies Ordinance, 1984, Insurance Ordinance, 2000 and SEC (Insurance) Rules, 2002. In case 
where requirements differ, the provisions of or directives issued under the Companies Ordinance, 1984, Insurance Ordinance, 2000 and SEC (Insurance) Rules, 2002 have been followed.	

	
	 This condensed interim financial information does not include all of the information and disclosures required for annual financial statements and should be read in conjunction with the annual audited 

financial statements of the Company for the year ended 31 December 2014. Comparative balance sheet is extracted from annual financial statements for the year ended 31 December 2014 whereas 
comparative for condensed interim profit and loss account, condensed interim statement of comprehensive income, condensed interim statement of changes in equity, condensed interim statement of 
cash flows, condensed interim statement of premiums, condensed interim statement of claims, condensed interim statement of expenses and condensed interim statement of investment income are 
extracted from unaudited condensed interim financial information for the nine months ended 30 September 2014.	

	
3	 BASIS OF MEASUREMENT	
	
	 This condensed interim financial information has been prepared under the historical cost convention except for certain financial instruments which are carried at their fair values and obligations under 

certain employee benefits which are measured at their present values. Figures have been rounded off to the nearest rupee.	
	
4	 ACCOUNTING POLICIES AND COMPUTATION METHOD	
	
	 The accounting policies and methods of computation adopted in the preparation of this condensed interim financial information are the same as those applied in the preparation of financial statements 

for the year ended 31 December 2014 except following new policy adopted during the period:	

4.1	 Fixed Assets - Leased	

	 Leases in terms of which the Company assumes substantially all the risks and rewards of ownership are classified as finance lease. Assets acquired by way of finance lease are stated at amounts equal to 
the lower of their fair value and the present value of minimum lease payments at the inception of the lease less accumulated depreciation and impairment losses, if any. Outstanding obligations under 
the lease less finance charges allocated to future periods are shown as liability. Depreciation on assets held under finance lease is charged in a manner consistent with that for depreciable assets which 
are owned by the Company.	

	
5	 FINANCIAL RISK MANAGEMENT	
	
	 The Company’s financial risk management objectives and policies are consistent with those disclosed in the financial statements for the year ended 31 December 2014.	
	
6	 SIGNIFICANT ACCOUNTING ESTIMATES AND JUDGMENTS	
	
	 The preparation of condensed interim financial information requires management to make judgments, estimates and assumptions that affect the application of accounting policies and the reported 

amounts of assets and liabilities, income and expenses. Actual results may differ from these estimates.	
	
	 In preparing this condensed interim financial information, the significant judgment made by management in applying the Company’s accounting policies and the key sources of estimation uncertainty 

were the same as those that applied in the preparation of the financial statements for the year ended 31 December 2014.	
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Notes to the Condensed Interim Financial Information (Unaudited)
For the period ended 30 September 2015

7	 PREMIUM DEFICIENCY RESERVE	
	
	 During the period, management has reviewed the results of each class of business and considers that no additional reserve is required to be created since the unearned premium reserve 

for each class of business as at the period end is adequate to meet the expected future liability after reinsurance from claims and other expenses, expected to be incurred after the balance 
sheet date in respect of the policies in force at the balance sheet date.

8	 OTHER CREDITORS AND ACCRUALS	  Unaudited 	 Audited
		   30 September	 31 December
		   2015 	 2014
		  -----------Rupees’000------------

	 Agents’ commission payable	  98,974 	  62,506 
	 Security deposit against bond insurance	  40,743 	  41,437 
	 Payable to staff gratuity fund 	  11,779 	  7,729 
	 Tax deducted at source	  3,299 	  2,019 
	 Federal excise duty / Federal insurance fee	  16,454 	  23,022 
	 Workers’ welfare fund	  2,753 	  2,753 
	 Payable against tracker devices and monitoring expenses	  4,998 	  4,598 
	  	 179,001 	  144,065 
9	 LIABILITIES AGAINST ASSETS SUBJECT TO FINANCE LEASE  - secured	  
		   
	 Present value of minimum lease payments		   - 
	 Present value of minimum lease payments	  23,948 	  - 
	 Repayments during the period / year	  (1,351)	  - 
		   22,597 	  - 
	 Current portion	  (4,906)	  - 
		   17,690 	  - 
	

During the period, the Company has acquired lease finance facility of Rs. 100 million at markup rate of six months’ KIBOR+1% per annum. Security deposit equivalent to 20% of the 	
principal amount is offered for this lease finance arrangement and leased vehicles are in the name of the lessor.	
	

10	 INVESTMENTS	   Unaudited 	 Audited
		   30 September	 31 December
		   2015 	 2014
		  Note	 -----------Rupees’000------------
	 Held to maturity - Government securities	 10.1	 44,397 	  40,255 
	
	 Loans and receivables - Certificate of investments		   35,569 	  34,527 
	 Provision for impairment		   (16,218)	  (16,218)
			    19,351 	  18,309 
	 Investments at fair value through profit and loss 	
	  - Held for trading (equity securities)		   639,711 	  749,223 
	
	 Available for sale - Quoted	 10.2	 258,026 	  125,630 
	
	 Investment in associated companies		   84,683 	  80,888 
	
			    1,046,169 	  1,014,304 
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Notes to the Condensed Interim Financial Information (Unaudited)
For the period ended 30 September 2015

10.1	 Government Securities include Pakistan Investment Bonds (PIBs) of Rs. 44.40 million (31 December 2014: Rs. 40.25 million) with market value of Rs. 43.53 million as at 30 September 2015 
(31 December 2014: Rs 44.15 million). PIBs are deposited with the State Bank of Pakistan to comply with the requirements of the Section 29(2) of the Insurance Ordinance, 2000.	

	
10.2	 At 30 September 2015, the fair value of available-for-sale securities was Rs. 234.05 million (31 December 2014: Rs. 127.65 million). As per the company’s accounting policy, available-

for-sale investments are stated at lower of cost or market value (market value being taken as lower if the fall is other than temporary). However, International Accounting Standards (IASs) 
39, ‘Financial Instruments: Recognition and measurements’ dealing with the recognition and measurement of financial instruments requires that these instruments should be measured at 
fair value. Accordingly, had these investments been measured at fair value, their carrying value as at 30 September 2015 would have been lower by Rs. 23.98 million (31 December 2014: 
Higher by Rs. 2.02 million).	

	
11	 INVESTMENT PROPERTY	
	
	 This represents the carrying amount of two offices in Islamabad Stock Exchange building, classified as investment property based on the management intention to hold the property for 

earning rental income and/ or capital appreciation.	
		   Unaudited 	 Audited
		   30 September 	 31 December
		  2015 	 2014
		  -----------Rupees ‘000---------
	
	 Cost	  52,400 	  52,400 
	
	 Depreciation	
	 Balance at beginning of the year	  5,349 	  4,039 
	 Depreciation for the period / year	  983 	  1,310 
		   6,332 	  5,349 
	
	 Carrying value	  46,068 	  47,051 
	
12	 PREMIUM DUE BUT UNPAID, - unsecured, considered good	
	
	 Considered good	  511,985 	  425,640 
	 Considered doubtful	  17,320 	  9,037 
	  	 529,305 	  434,677 
	 Less: Provision against doubtful balance	  (17,320)	  (9,037)
		   511,985 	  425,640 
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Notes to the Condensed Interim Financial Information (Unaudited)
For the period ended 30 September 2015

		  Unaudited 	 Audited
		   30 September 	 31 December
		  2015 	 2014
		  -----------Rupees ‘000---------
13	 FIXED ASSETS	
	
	 Tangible and Intangible	
	 Opening written down value	  38,781 	  52,932 
	 Additions during the period / year	
	 - Furniture, fixtures and office equipment	  6,230 	  3,689 
	 - Motor vehicles	  32,625 	  1,647 
	 - Leasehold improvements	  - 	  239 
	 - Software licenses	  - 	  254 
	 - Tracking devices	  32,814 	  8,577 
		   71,669 	  14,405 
		   110,450 	  67,337 
	 Written down value of disposals	  (1,361)	  (1,526)
	 Deprecation for the period / year	 (19,979)	  (27,030)
			   89,111 	  38,781 
	 Capital work in progress	  3,893 	 10,540 
	 Closing written down value	 93,004 	  49,321

14	 GENERAL TAKAFUL OPERATIONS - OPF	  Unaudited 	 Audited
		   30 September 	 31 December
		  2015 	 2014
		  -----------Rupees ‘000---------

	 Wakala fee	  16 	  -   
	 Management expenses	  (147)	  -   
	 Commission expenses	  (2)	  -   
	 Profit on bank deposits	  486 	  -   
	 General and administration expenses	  (1,587)	  -   
	 Loss before tax	  (1,233)	

15	 CONTINGENCIES AND COMMITMENT	
	
	 There is no change in contingencies and commitment as reported in the annual financial statements of the Company for the year ended 31 December 2014.		
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Notes to the Condensed Interim Financial Information (Unaudited)
For the period ended 30 September 2015

16	 TRANSACTIONS AND BALANCES WITH RELATED PARTIES	  Unaudited 	 Audited	
		   30 September 	 31 December
	 Balances at end of the period / year	 2015 	 2014
		  -----------Rupees ‘000---------
	 Associates:	
	
	 Premium due:	
	 Balance at beginning of the period / year	  47,944 	  44,739 	
	 Insurance premium written (including government 
 	   levies, administrative surcharge and policies stamps)	  88,759 	  308,825 	
	 Receipts during the period / year	  (52,673)	  (305,620)	
	 Balance at end of the period / year	  84,029 	  47,944 	
	
	 Balance in bank accounts at end of the period / year	  53,059 	  77,374 	
	 Investments at end of the period / year	  84,683 	  80,888 	
					   
	 Other balances due	 981 	  4,240 	

		  Unaudited 	 Unaudited
		   30 September 	 30 September
		  2015 	 2014
	 Transactions during the period / year	 -----------Rupees ‘000---------

	 Associates:	
	
	 Insurance premium written (including govt levies, administrative surcharge and policies stamps) 	  88,759 	  136,926
	 Profit on deposit accounts	  1,929 	  2,430
	 Bank charges	  530 	 411 
	 Insurance claims paid 	  70,202 	  55,323
	 Purchase of listed securities including brokerage fee	  150,502 	  96,370
	 Sale of listed securities including brokerage fee	  144,311 	  104,737
	 Services acquired	  10,971 	  7,332
	
	 Others:
	
	 Directors’ fees	  387 	  439 
	 Remuneration to key personnel	  20,020 	  18,173 
	 Contribution/ provision for staff retirement benefit plans	  11,416 	  9,689
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Notes to the Condensed Interim Financial Information (Unaudited)
For the period ended 30 September 2015

17	 SEGMENT REPORTING											          (Rupees in thousands)
	
	 The following table presents revenue and profit information regarding segments for the period ended 30 September, 2015 and 2014 and estimated information regarding certain assets and liabilities of the segments 

as at 30 September 2015 and 31 December 2014.	
	
		  Fire and property	 Marine, aviation	 Motor	 Accident and Health	 Miscellaneous	 TOTAL
		  damage	 and transport
		  Unaudited	 Audited	 Unaudited	 Audited	 Unaudited	 Audited	 Unaudited	 Audited	 Unaudited	 Audited	 Unaudited	 Audited
	 REVENUE	 30-Sep-15	 31-Dec-14	 30-Sep-15	 31-Dec-14	 30-Sep-15	 31-Dec-14	 30-Sep-15	 31-Dec-14	 30-Sep-15	 31-Dec-14	 30-Sep-15	 31-Dec-14
	
	 Net premium revenue	  38,781 	  49,996 	  45,259 	  59,612 	  537,565 	  621,372 	  122,107 	  150,660 	  60,449 	  89,810 	  804,160 	  971,450 
												          
	 Segment result	  43,874 	  48,837 	  22,505 	  26,071 	  105,352 	  76,206 	  9,209 	  (259)	  36,794 	  58,948 	  217,734 	  209,802 

	 Investment income											            87,602 	  125,959 
	 Rental income											            2,130 	  3,069 
	 Other income	  1,920 	  3,167 
	 Profit on bank deposits	  5,308 	  7,897 
	 Share of profit in associated company	  5,906 	  10,441 
	 Finance Cost	  (535)	  - 
	 Unallocated general and administration expenses	  (125,024)	  (158,118)
	  	 (22,692)	  (7,585)
	 Profit before tax	  195,042 	  202,217 
	 Provision for taxation	  (39,423)	  (38,802)
	 Profit after tax	  155,619 	  163,415 
	
	 OTHER INFORMATION	
	
	 Segment assets	  175,413 	  186,809 	  47,372 	  83,944 	  234,751 	  464,892 	  194,670 	  276,189 	  217,770 	  239,077 	  869,975 	  1,250,911 
	 Unallocated corporate assets	  1,804,572 	  1,247,038 
	 Consolidated total assets	  2,674,547 	  2,497,948 
	
	 Segment liabilities	  223,650 	  211,515 	  67,835 	  80,565 	  740,837 	  643,292 	  316,998 	  372,143 	  313,845 	  349,511 	  1,663,165 	  1,657,026 
	 Unallocated corporate liabilities	  77,129 	  61,387 
	 Consolidated total liabilities	  1,740,294 	  1,718,413 
	
	 Capital expenditure	  3,456 	  300 	  4,034 	  358 	  47,909 	  8,654 	  10,882 	  904 	  5,387 	  539 	  71,669 	  10,754 
	
	 Unallocated capital expenditure	
	
	 Depreciation and amortization	  187 	  147 	  219 	  175 	  14,648 	  20,988 	  590 	  442 	  292 	  263 	  15,937 	  22,014 
												          
	 Non-cash expenses other than 
	    depreciation/amortization	  - 	  303 	  - 	  361 	  - 	  3,766 	  - 	  913 	  - 	  544 	  - 	  5,888 
												          
	 Unallocated depreciation and amortization											            5,024 	  6,326 
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Notes to the Condensed Interim Financial Information (Unaudited)
For the period ended 30 September 2015

18	 EARNINGS PER SHARE - BASIC AND DILUTED
		  Unaudited 	 Unaudited 
		  Quarter ended 30 September	 Nine months ended 30 September
			   2015	 2014	 2015	 2014
	
	 Profit after tax (Rupees)		   47,624 	  37,706 	  154,386 	  123,184 

	 Weighted average number of shares		   38,834 	  38,834 	  38,834 	  38,834 
	
	 Earnings per share (Rupees)		   1.23 	  0.97 	  3.98 	  3.17 
	
	
19	 DATE OF APPROVAL		
				  
		
	 This condensed interim financial information has been authorized for issue on 26 October 2015 by the Board of Directors of the Company.	

Abdul Waheed	
President & Chief Executive

Brig M Ibrahim Khan (Retd)
Director

Lt Gen Khalid Rabbani (Retd)
Chairman

Maj Gen Syed Taqi Naseer Rizvi (Retd)
Director



Financial Statements
General Takaful Operations

For the period from 10 August 2015 to  30 September 2015
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	 30 September 2015 (Unaudited)
		  Participants’	
	 Operator’s	 Takaful	 Aggregate
	 Fund	 Fund

			   -------------- Rupees ‘000 --------------
Operator’s Fund	
	 Statutory Fund		   50,000 	  - 	  50,000 
	 Accumulated loss		   (1,233)	  - 	  (1,233)
	  		  48,767 	  - 	  48,767 
Waqf/Participants’ Takaful Fund		
	 Cede money		   - 	  1,000 	  1,000 
	 Accumulated surplus		   - 	  58 	  58 
			    - 	  1,058 	  1,058 
	
Underwriting Provisions	
	 Provision for outstanding claims (including IBNR)		   - 	  - 	  - 
	 Provision for unearned contribution		   - 	  933 	  933 
	 Unearned retakaful rebate		   - 	  - 	  - 
	 Total underwriting provisions		   - 	  933 	  933 
	
Creditors and Accruals	
	 Amounts due to other takaful / retakaful operator		   33 	  - 	  33 
	 Unearned Wakala fee		   295 	  - 	  295 
	 Wakala fee payable		   - 	  311 	  311 
	 Other creditors and accruals		  5 	  170 	  175 
			    332 	  481 	  814 
TOTAL LIABILITIES		   332 	  1,414 	  1,747 
	
TOTAL EQUITY AND LIABILITIES		   49,099 	  2,472 	  51,571 
	

The annexed notes 1 to 7 form an integral part of these condensed interim financial statements.

	 30 September 2015 (Unaudited)
		  Participants’	
	 Operator’s	 Takaful	 Aggregate
	 Fund	 Fund

		  Note	 -------------- Rupees ‘000 --------------
Cash and Bank Deposits	
	 Cash and other equivalents		   - 	  5 	  5 
	 Current and other accounts		   48,669 	  1,196 	  49,865 
	 Total Cash and Bank		   48,669 	  1,201 	  49,870 
	
	
	
Current Assets - Others	
	 Contribution due but unpaid - net		   - 	  564 	  564 
	 Amounts due from other Takaful & Retakaful Operators	  - 	  412 	  412 
	 Deferred commission expense		   36 	  - 	  36 
	 Wakala fee receivable		   311 	  - 	  311 
	 Deferred Wakala fee		   - 	  295 	  295 
	 Sundry receivables		   30 	  - 	  30 
			    377 	  1,271 	  1,648 
	
	
Fixed Assets	 4	
	 Furniture and fixtures		   39 	  - 	  39 
	 Computer and office equipment		   14 	  - 	  14 	
			    52 	  - 	  52 
					   
					   
					   
TOTAL ASSETS		   49,099 	  2,472 	  51,571 

Abdul Waheed	
President & Chief Executive

Brig M Ibrahim Khan (Retd)
Director

Lt Gen Khalid Rabbani (Retd)
Chairman

Maj Gen Syed Taqi Naseer Rizvi (Retd)
Director

Condensed Interim Balance Sheet (Unaudited)
as at 30 September 2015
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Condensed Interim Profit & Loss Account/Statement of Comprehensive income (Unaudited)
For the period from 10 August 2015 to 30 September 2015

Abdul Waheed	
President & Chief Executive

Brig M Ibrahim Khan (Retd)
Director

Lt Gen Khalid Rabbani (Retd)
Chairman

Maj Gen Syed Taqi Naseer Rizvi (Retd)
Director

		  Fire and 	 Marine, 	 Motor	 Accident and	 Miscellaneous	 2015
 		  Property	 Aviation and		  Health		  Aggregate
		  Damage	 Transport	

	 Rupees ‘000
PTF Revenue Account	
	
Net contribution revenue	  4 	  -   	  70 	  -   	  -   	  74 
Wakala expense	  (1)	  -   	  (15)	  -   	  -   	  (16)
Net claims	  -   	  -   	  -   	  -   	  -   	  -   
Retakaful rebate	  -   	  -   	  -   	  -   	  -   	  -   
Underwriting Results	  3 	  -   	  55 	  -   	  -   	  58 

Profit on bank deposits						       -   
Other Income						       -   
						       -   
Surplus for the period						       58 
	
	
OPF Revenue Account	
Wakala fee	  1 	  - 	  15 	  - 	  - 	  16 
Management expenses	  (8)	  - 	  (139)	  - 	  - 	  (147)
Commission expense	  (1)	    	  - 	  (1)	  - 	   (2)
	  (7)	  - 	  (125)	  - 	  - 	  (132)

Profit on bank deposits						       486 
General and administration expenses						       (1,587)
						       (1,101)
Loss for the period						       (1,233)
Other comprehensive income						       - 
Total comprehensive loss for the period						      (1,233)
							     
	
The annexed notes 1 to 7 form an integral part of these condensed interim financial statements.							     
	



24 - askari general insurance co. ltd.

	 Unaudited
	 September 30
	 2015
	 Rupees ‘000

Reconciliation to Profit and Loss Account:	
	
	 Operating cash flows	  (1,563)
	 Increase in assets other than cash	  1,648 
	 Increase in liabilities other than running finance	  (1,747)
	 Profit on bank deposits             	  486 
Loss before taxation	  (1,176)
Attributed to
	
	 Operator’s Fund	  (1,233)
	 Participants’ Takaful Fund	  58 
		   (1,176)

Definition of cash :	
	 Cash comprises of cash in hand, bank balances, stamp in hand and short term placements with banks 

which are readily convertible to cash in hand and which are used in the cash management function on a 
day-to-day basis.	

Cash for the purpose of the statement of cash flows consist of:	
	  	 2015 

		  Rupees ‘000

	 Cash and other equivalents	  5 
	 Current and other accounts	 49,865 
		  49,870 

	 Unaudited
	 September 30
	 2015
	 Rupees ‘000

Operating Cash Flows	
	
a) 	 Takaful/underwriting activities	
	 Contribution received	 31 
	 Other underwriting payments (management expenses)	  (147)
	 Net cash flow from underwriting activities	  (116)
	
b) 	 Other operating activities:	
	
	 Income tax paid	  (30)
	 General management expenses paid	  (1,587)
	 Net operating receipts / (payments)	  170 
	 Net cash used in other operating activities	  (1,447)

Total cash flow (used in) / generated from all operating activities	  (1,563)
	
Investment activities:	
	
	 Profit / return received	  486 
	 Fixed capital expenditure	  (52)
Total cash used in investing activities	  433 
	
Financing activities:	

	 Contribution to the Operator’s Fund	  50,000 
	 Cede money	  1,000 
Total cash generated from financing activities	  51,000 
	
Net cash generated from all activities	  49,870 
Cash at beginning of the period	  - 
Cash at end of the period	  49,870 
	
The annexed notes 1 to 7 form an integral part of these condensed interim financial statements.	

Condensed Interim Statement of Cash Flows (Unaudited)
For the period from 10 August 2015 to 30 September 2015

Abdul Waheed	
President & Chief Executive

Brig M Ibrahim Khan (Retd)
Director

Lt Gen Khalid Rabbani (Retd)
Chairman

Maj Gen Syed Taqi Naseer Rizvi (Retd)
Director



25 - askari general insurance co. ltd.

	 Operator’s Fund
	 Statutory	 Accumulated	 Total
	 Fund	 Loss

	 Rupees ‘000

Contribution made during the period	  50,000 	 -	  50,000 
	
Total comprehensive loss for the period	
Profit for the period	  - 	  (1,233)	  (1,233)
Balance as at 30 September 2015	  50,000 	  (1,233)	  48,767 
	
		   Participants’ Takaful Fund 		
	  Cede	 Accumulated 	 Total
	 Money	 Surplus 

	 Rupees ‘000
	
Cede money	  1,000 	  - 	  1,000 
Surplus for the period	 - 	 58	  58
Balance as at 30 September 2015	  1,000 	  58	  1,058
	
	
The annexed notes 1 to 7 form an integral part of these condensed interim financial statements.

Condensed Interim Statement of Changes in Fund (Unaudited)
For the period from 10 August 2015 to 30 September 2015

Abdul Waheed	
President & Chief Executive

Brig M Ibrahim Khan (Retd)
Director

Lt Gen Khalid Rabbani (Retd)
Chairman

Maj Gen Syed Taqi Naseer Rizvi (Retd)
Director
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Business underwritten inside Pakistan

	 Contribution	 Unearned Contribution reserve	 Contribution	 Retakaful	 Prepaid retakaful 	 Retakaful	 2015
	 written	 Opening 	 Closing	 earned	 ceded	 Contribution ceded	 expense	 Net contribution
	 Opening 	 Closing	 revenue

Class of Business	 Rupees’000

Direct and facultative	

Fire and property damage		   94 	  -   	  90 	  4 	  	 -	  -   	  -   	  -   	  4 
Marine, aviation and transport		   -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   
Motor		   914 	  -   	  843 	  70 	    	  -   	 -	  -   	  -   	  70 
Accident and health		   -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   
Miscellaneous		   -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	 -   

Grand total		   1,007 	  -   	  933 	  74 	    	  -   	 -	  -   	  -   	  74 

The annexed notes 1 to 7 form an integral part of these condensed interim financial statements.							     
	
 

Condensed Interim Statement of Contributions (Unaudited)
For the period from 10 August 2015 to 30 September 2015

Abdul Waheed	
President & Chief Executive

Brig M Ibrahim Khan (Retd)
Director

Lt Gen Khalid Rabbani (Retd)
Chairman

Maj Gen Syed Taqi Naseer Rizvi (Retd)
Director
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Business underwritten inside Pakistan

	 Claims 	 Outstanding claims	 Claims 	 Retakaful	  Retakaful and other  	  Retakaful 	 2015
	 paid	 Opening 	 Closing	 expense	 and other	  recoveries in respect of 	  and other  	 Net claims 
					     recoveries	 outstanding claims 	  recoveries 	 expense
					     received	 Opening 	 Closing	 revenue

Class of business	 Rupees’000

Direct and facultative		

Fire and property damage	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   
Marine, aviation and transport	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   
Motor	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   
Accident and health	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   
Miscellaneous	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   
		
Grand total	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   

The annexed notes 1 to 7 form an integral part of these condensed interim financial statements.					   

Condensed Interim Statement of Claims (Unaudited)
For the period from 10 August 2015 to 30 September 2015

Abdul Waheed	
President & Chief Executive

Brig M Ibrahim Khan (Retd)
Director

Lt Gen Khalid Rabbani (Retd)
Chairman

Maj Gen Syed Taqi Naseer Rizvi (Retd)
Director
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Business underwritten inside Pakistan

	 Gross 	 Deferred Wakala fee	 Net 	  PTF Direct 	 Retakaful 	 Unearned Retakaful rebate	 Rebate from 	 Net OPF
	 Wakala fee	  Opening 	 Closing	 expense	  expenses 	 Rebate Income	 Opening 	 Closing	 Retakaful	 expenses
									         operators	 2015
Class of Business	 Rupees’000

Direct and facultative	

Fire and property damage	  28 	  - 	  27 	  1 	  - 	  - 	  - 	  - 	  - 	  1 
Marine, aviation and transport	  - 	  - 	  - 	  - 	  - 	  - 	  - 	  - 	  - 	  - 
Motor	  283 	  - 	  268 	  15 	  - 	  - 	  - 	  - 	  - 	  15 
Accident and health	  - 	  - 	  - 	  - 	  - 	  - 	  - 	  - 	  - 	  - 
Miscellaneous	  - 	  - 	  - 	  - 	  - 	  - 	  - 	  - 	  - 	  - 
Grand total	  311 	  - 	  295 	  16 	  - 	  - 	  - 	  - 	  - 	  16 
	
	
The annexed notes 1 to 7 form an integral part of these condensed interim financial statements.

Condensed Interim Statement of Expenses - PTF (Unaudited)
For the period from 10 August 2015 to 30 September 2015

Abdul Waheed	
President & Chief Executive

Brig M Ibrahim Khan (Retd)
Director

Lt Gen Khalid Rabbani (Retd)
Chairman

Maj Gen Syed Taqi Naseer Rizvi (Retd)
Director



29 - askari general insurance co. ltd.

Business underwritten inside Pakistan

	 Commission 	 Deferred commission 	 Net commission 	 Other  	 Net OPF
 	 Paid or payable	 Opening 	 Closing	 expense	 management  	 expenses
					     expenses 	 2015
Class of Business
	 Rupees ‘000
Direct and facultative	

Fire and property damage	  16 	  - 	  15 	  1 	  8 	  8 
Marine, aviation and transport	  - 	  - 	  - 	  - 	  - 	  - 
Motor	  22 	  - 	  21 	  1 	  139 	  140 
Accident and health	  - 	  - 	  - 	  - 	  - 	  - 
Miscellaneous	  - 	  - 	  - 	  - 	  - 	  - 
Grand total	  38 	  - 	  36 	  2 	  147 	  149 
	
	
The annexed notes 1 to 7 form an integral part of these condensed interim financial statements.

Condensed Interim Statement of Expenses - OPF (Unaudited)
For the period from 10 August 2015 to 30 September 2015

Abdul Waheed	
President & Chief Executive

Brig M Ibrahim Khan (Retd)
Director

Lt Gen Khalid Rabbani (Retd)
Chairman

Maj Gen Syed Taqi Naseer Rizvi (Retd)
Director
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1	 Status and nature of business	
	
	 askari general insurance company limited (“the Operator”) has been allowed to undertake Window Takaful Operations (WTO) from 10 August, 2015 by Securities and Exchange 

Commission of Pakistan under SECP Takaful Rules 2012 to carry on General Window Takaful Operations in Pakistan.	
	
	 For the purpose of carrying on the takaful business, the Operator has formed a Waqf/ Participants’ Takaful Fund (PTF) under the Waqf deed. The Waqf deed governs the relationship of 

Operator and participants for management of takaful operations.	
	
2	 Basis of preparation	
	
	 These condensed interim financial statements have been prepared in line with the format issued by SECP through SEC (Insurance) Rules, 2002, and SECP circular no 25 of 2015 

dated 9 July 2015.	
	
	 These condensed interim financial statements reflect the financial position and results of operations of both the Operator’s Fund (OPF) and Participants’ Takaful Fund (PTF) in a manner 

that the assets, liabilities, income and expenses of the Operator and PTF remain separately identifiable. These are the first set of financial statements of the askari gereral insurance co. 
ltd - Window Takaful Operations.	

2.1	 Statement of compliance	
	
	 These condensed interim financial statements of the WTO for the period from 10 August 2015 to 30 September 2015 have been prepared in accordance with the requirements of the 

International Accounting Standard 34 - ‘Interim Financial Reporting’, provisions of and directives issued under the companies Ordinance, 1984, the Insurance Ordinance 2000, the SEC 
(Insurance) Rules, 2002 and SECP Takaful Rules, 2012. In case where requirements differ, the provisions of directives of the Companies Ordinance, 1984, Insurance Ordinance, 200, the 
SEC (Insurance) Rules, 2002 and SECP Takaful Rules, 2012 shall prevail.	

	
2.2	 Basis of measurement	
	
	 This condensed interim financial information has been prepared under the historical cost basis.	

2.3	 Functional and presentation currency	

	 These financial statements are presented in Pak Rupees which is the Operator’s functional and presentation currency. All financial information presented in Pak Rupees has been rounded 
to the nearest thousand.	

	
2.4	 Significant Accounting estimates and judgments	
	
	 The preparation of financial statements in conformity with approved accounting standards requires management to make judgments, estimates and assumptions that affect the 

application of policies and reported amounts of assets and liabilities, income and expenses.	

Notes to the Condensed Interim Financial Information (Unaudited)
For the period from 10 August 2015 to 30 September 2015
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	 The judgments, estimates and assumptions are based on historical experience, current trends and various other factors that are believed to reasonable under the circumstances, the results 
of which form the basis of making the estimates about carrying values of assets and liabilities that are not readily apparent from other sources.	

	
	 Actual results may differ from these estimates. The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the 

period in which the estimate revised if the revision effects only that period or in the revision and future periods if the revision affects both current and future periods.	
	
	 In particular, the matters involving a higher degree of judgment or complexity, or areas where assumptions and estimates are significant to the financial statements are:	

		  -	 Provision for unearned contribution	
		  -	 Contribution deficiency reserve	
		  -	 Provision for outstanding claims (including IBNR)	
		  -	 Contribution due but unpaid	
		  -	 Useful lives of fixed assets	
		
3	 Summary of significant accounting policies	
	
3.1	 Contribution	
	
	 For all the takaful contracts, Contributions including administrative surcharge received/ receivable under a takaful policy are recognized as written at the time of issuance of policy. Where 

Contribution for a policy is payable in instalments, full Contribution for the duration of the policy is recognised as written at the inception of the policy and related assets set up for 
Contribution receivable at a later date. Contributions are stated gross of commission payable to intermediaries and exclusive of taxes and duties levied on Contributions.	

3.2	 Provision for unearned Contribution	
	
	 The unearned Contribution reserve is the unexpired portion of the Contribution including administrative surcharge which relates to business in force at the balance sheet date. Unearned 

Contribution has been calculated by applying 1/24th method as specified in the SEC (Insurance) Rules, 2002.	
	
3.3	 Contribution deficiency reserve (liability adequacy test)	
	
	 At each balance sheet date, liability adequacy tests are performed separately for each class of business to ensure the adequacy of the unearned contribution liability for that class. It 

is performed by comparing the expected future liability, after retakaful, from claims and other expenses, including retakaful expense, commissions and other underwriting expenses, 
expected to be incurred after balance sheet date in respect of policies in force at balance sheet date with the carrying amount of unearned contribution liability.  Any deficiency is 
recognised by establishing a provision (contribution deficiency reserve) to meet the deficit.	

	
	 No provision has been made since the unearned contribution reserve for each class of business as at the balance sheet date is adequate to meet the expected future liability, after retakaful, 

from claims and other expenses, including retakaful expenses, commissions and other underwriting expenses, expected to be incurred after balance sheet date in respect of takaful 
contracts in force at balance sheet date.	

Notes to the Condensed Interim Financial Information (Unaudited)
For the period from 10 August 2015 to 30 September 2015
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3.4	 Claims	
	
	 Claims are charged to PTF income as incurred based on estimated liability for compensation owed under the takaful contracts. It includes claims handling costs that are directly related 

to the processing and settlement of claims, a reduction for the value of salvage and other recoveries and any adjustments to claims outstanding from previous years.	

3.5	 Provision for outstanding claims (including IBNR)	
	
	 A liability for outstanding claims is recognized in respect of all claims incurred up to the balance sheet date which is measured at the undiscounted value of expected future payments. 

Provision for outstanding claims include amounts in relation to claims reported but not settled, claims incurred but not reported (IBNR) and expected claims settlement costs.	
	 Retakaful recoveries against outstanding claims are recognised as an asset and measured at the amount expected to be received.	
	
3.6	 Retakaful contracts	

	 Retakaful Contribution is recognised as an expense at the time the retakaful is ceded. Rebate from retakaful is recognised in accordance with the policy of recognising contribution 
revenue.	

	 Retakaful assets represent balances due from retakaful operators and retakaful recoveries against outstanding claims. Retakaful liabilities represent balances due to retakaful operators 
and are primarily retakaful contribution payable for retakaful contracts and are recognised at the same time when retakaful Contribution are recognised as an expense.	

3.7	 Commission	
	
3.7.1	 Commission expense	
	
	 Commission expense incurred in obtaining and recording policies is deferred and recognised as an expense in accordance with pattern of recognition of contribution revenue by applying 

1/24th method.	

3.7.2	 Rebate from retakaful operators	
	
	 Rebate from retakaful operators is deferred and recognised as revenue in accordance with the pattern of recognition of retakaful contribution to which it relates.	
	
3.8	 Wakala fee	
	
	 The Operator manages the general takaful operations for the participants and charges 30% for Fire and Property damage, 30% for Marine, Aviation and Transport, 40% for Motor, 20% 

for Accident and Health, 35% for miscellaneous, of gross contribution written  as wakala fee against the services.	

	 Wakala fee is recognised on the same basis on which the related revenue is recognised. Unexpired portion of wakala fee is recognised as an asset of OPF and a liability of PTF.	

Notes to the Condensed Interim Financial Information (Unaudited)
For the period from 10 August 2015 to 30 September 2015
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3.9	  Revenue recognition	

3.9.1	  Participants’ Takaful Fund (PTF)	

3.9.1.1 Contribution	

	  The revenue recognition policy for Contribution is given under note 3.1.

3.9.1.2	 Rebate from retakaful operators	

	  The revenue recognition policy for rebate from retakaful operators is given under note 3.7.
	
3.9.2	  Operator’s Fund (OPF)	

	  The revenue recognition policy for wakala fee is given under note 3.8.
	
3.9.3	  PTF/OPF	

3.9.3.1	 Investment Income	

	  Return on investments, profit on profit and loss sharing accounts and bank deposits are recognised on accrual basis.	
	
3.10	  Creditors, accruals and provisions	

Liabilities for creditors and other amounts payable are carried at cost which is the fair value of the consideration to be paid in the future for the goods and or services received, whether 
or not billed to the Company.	
	
Provisions are recognised when the Company has a legal or constructive obligation as a result of a past event and it is probable that outflow of resources embodying economic benefits 
will be required to settle the obligation and a reliable estimate can be made of the amount of obligation. However, the provision are reviewed at balance sheet date and adjusted to 
reflect current best estimates.	

	
3.11	  Receivable and payable related to takaful contracts	
	
	  Receivable and payable related to takaful contracts are recognised, when due, at cost which is the fair value of the consideration given less provision for impairment, if any.	
	

Notes to the Condensed Interim Financial Information (Unaudited)
For the period from 10 August 2015 to 30 September 2015
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3.12	 Fixed assets	

3.12.1	Tangible	

	 Fixed assets are stated at cost less accumulated depreciation and impairment loss, if any. Depreciation is calculated on the reducing balance method using the following 
rates:-	

	
		  Furniture & Fixture	 10%	
		  Computer & Office Equipment	 35%	
		  Vehicles	 20%	
	
	 Depreciation is charged on monthly basis where full depreciation is charged in the month of addition and no depreciation is charged in the month of disposal. Subsequent costs are 

included in the asset’s carrying amount or recognised separate asset, as appropriate, only when it is probable that future economic benefits associated with the items will flow to the 
Company and the cost of the item can be measured reliably. All other repair and maintenance costs are charged to the profit and loss account in the year in which they are incurred. 
The gain or loss on disposal or retirement of an asset represented by the difference between the sale proceeds and the carrying amount of the asset is recognised as an income or 
expense.	

	
3.13	 Management Expenses	

	 Management expenses have been allocated to various revenue accounts on equitable basis.					   
					   
3.14	 Cash and cash equivalents					   

	 For the purpose of cash flow statement, cash and cash equivalents include cash at bank in current and saving accounts, cash and stamps in hand and bank deposits.	

4	 Fixed assets - tangible	
				    2015
				     Addition	 Disposals ( at net
				    (at book value)	 book value)
				    Unaudited 	 Unaudited
				      Note	 -----------Rupees------------
	
	 Furniture & Fixture	  38,691 	  -   
	 Computers & Office equipment	  13,759 	  -   
				     52,450 	  -   

Notes to the Condensed Interim Financial Information (Unaudited)
For the period from 10 August 2015 to 30 September 2015
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5	 Operating segment
	
5.1	 Operator’s Fund		
			   Fire and 	 Marine, 	 Motor	 Accident and	 Miscellaneous	 Total
 		  Property	 Aviation and		  Health			 
		  Damage	 Transport	
	 Unaudited
	 30 September 2015

	 Rupees ‘000

Corporate segment assets	  41 	  - 	  358 	  - 	  - 	  400 
Corporate unallocated assets	  					     48,700 
Total assets	  					     49,099 
	
Corporate segment liabilities	  30 	  - 	  35 	  - 	  - 	  65 
Corporate unallocated liabilities	  					     268 
Total liabilities						       332 
	
Capital expenditures	  - 	  - 	  - 	  - 	  - 	  52 
	

5.2	 Participants’ Takaful Fund	
		  Fire and 	 Marine, 	 Motor	 Accident and	 Miscellaneous	 Total
 		  Property	 Aviation and		  Health			 
		  Damage	 Transport	
	 Unaudited
	 30 September 2015

	 Rupees ‘000

Corporate segment assets	  78 	  - 	  1,193 	  - 	  - 	  1,271 
Corporate unallocated assets						       1,201 
Total assets		   				    2,472 
		
Corporate segment liabilities	  106 	  - 	  1,138 	  - 	  - 	  1,244 
Corporate unallocated liabilities						       170 
Total liabilities						      1,414

Notes to the Condensed Interim Financial Information (Unaudited)
For the period from 10 August 2015 to 30 September 2015
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6	 Related party transactions	

	 The related parties comprise of directors, major shareholders, key management personnel, entities under common control, entities with common directors and employees retirement 
benefit funds. The transactions with related parties are carried out at commercial terms and conditions except for compensation to key management personnel which are on 
employment terms. The transactions and balances with related parties for the period from 10 August, 2015 to 30 September 2015 are as follows:	

	
	
					      Unaudited 
	 Balances at end of the period		  30 September
					     2015
	 Associates:			   Rupees ‘000

	
	 Balance in bank accounts at end of the period		   48,455 
	
	 Transactions during the period	

	 Associates:	
	
	 Profit on deposit accounts		   486 
	
7	 General	

	 Being the first financial statements of Window Takaful Operations there were no comparative figures to report.	
	
	 Statement of investment income is not included in the condensed interim financial statements as there were no investments and related income earned by Window Takaful 

Operations.	
					   
	 These financial statements were authorised for issue by the Board of Directors in its meeting held on 26 October 2015.	

Notes to the Condensed Interim Financial Information (Unaudited)
For the period from 10 August 2015 to 30 September 2015

Abdul Waheed	
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