NOTICE OF 29™ ANNUAL GENERAL MEETING

Notice is hereby given that the 29th Annual General Meeting (AGM) of the shareholders of Askari General Insurance Limited (the
Company) will be held at Blue Lagoon, Rawalpindi on Thursday, April 25, 2024, at 10:30 a.m. to transact the following business:

Ordinary Business:
1. To confirm minutes of the 28th Annual General Meeting held on April 28th, 2023.

2. To receive, consider, approve and adopt the annual Audited Financial Statements (Consolidated and Unconsolidated) of the
Company for the year ended December 31st, 2023, together with Chairman review, Directors’ and Auditors’ Reports thereon.

As required under section 223(7) of the Companies Act, 2017, the financial statements of the Company have been uploaded on
the website of the Company which can be downloaded from the following link:

https://www.agico.com.pk/reports.php

3. To consider and approve payment of final cash dividend of 32.5% (Rs. 3.25 per share) for the year ended December 31st, 2023,
as recommended by the Directors of the Company.

4. To appoint auditors for the year 2024 and to fix their remuneration. The Audit Committee and the Board of Directors have
recommended reappointing Yousuf Adil & Co. Chartered Accountants as statutory auditors of the company.

Special Business:

5. To consider, and if deemed fit, pass the following Ordinary Resolution for the transmission of the Annual Audited Accounts through
QR enabled code and weblink:

Resolved that “the circulation of Annual Balance Sheet, Profit & Loss Account, Auditors’ Report and Directors’ Report etc. (“Annual
Audited Accounts’) of AGICO to its members through QR enabled code and weblink instead of CD/DVD/USB thereof at their
registered addresses, as per the Notification No. SRO 389 (1)/2023 dated March 21, 2023, issued by the Securities and Exchange
Commission of Pakistan be and is hereby approved.”

Further Resolved that “the annual audited financial statements be also circulated to members through emall, in case email has been
provided by the members of the company, without receiving consents from the members.

6. Toconsider, and if deemed fit, pass the following Special Resolution for increase in directors’ fees for attendance at committees and
board meetings:

Resolved that “every director, other than President & Chief Executive or Executive Director, shall be entitled to be paid a fee of Rs.
50,000 for attending each meeting of the Board of Directors and Rs. 35,000 for attending each meeting of all other committee’s
setup by the Board of Directors.”

7. To transact any other business with permission of the Chairman.

By order of the Board

C.J}%

Rawalpindi Waaqgas Ali
April 04, 2024, Company Secretary
IMPORTANT NOTES:

1. Participation by Shareholders

Arrangements have been made by Company to facilitate the participation of the shareholders in AGM through online video
conference, in-person participation or through appointed proxies. To avail this facility, the shareholders are requested to please
provide below particulars to our Company Secretary Office of the Company at cs@agico.com.pk before close of business hours on
April 17, 2024.

Folio/CDC Account No Name : CNIC No. : Cell No. © Email Address
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Closure of Share Transfer Books

The Share Transfer Books of the Company will remain closed from April 18, 2024, to April 25, 2024 (both days inclusive). Transfers
received at our Share Registrars, Messrs. THK Associate (Pvt.) Limited, 32-C Jami Commercial Street -2, DHA Phase 7, Karachi, at
the close of business on April 17, 2024 will be treated in time for the purposes of entitiement of members to the final cash dividend
and for attending and voting at the AGM.

Change of Address

Members of the Company are requested to immediately notify the change in address if any, and ask for consolidation of folio
number, provided the member holds more than one folio, to the Share Registrar.

E-Voting/Voting by Postal Ballot

The Company shall provide its members with options of e-voting or voting by postal ballot for any business transacted as special
business in accordance with the provisions of the Companies (Postal Ballot) Regulations, 2018. Shareholders will be allowed to
exercise their right to vote through postal ballot i.e. by post or e-voting, in the manner and subject to the conditions contained in the
aforesaid regulations.

Procedure for E —Voting

Detail of the e-voting facility will be share through an e-email with those members of the Company who have their valid CNIC
numbers, cell numbers, and e-mail address available in the register of members of the company by the Close of Business of 17
April 2024,

The web address, login details, will be communicated to members via email. The security code will be communicated to members
through SMS from web portal of THK Associates (Private) Limited (being the e-voting service providers).

Identity of the members intending to cast vote through e-voting shall be authenticated through electronic signature or authentication
for login.

E-voting lines will start from 22 April 2024, 09:00 a.m. and shall close on 24 April 2024 at 5:00 p.m. Members can cast their
votes any time during this period Once the vote on a resolution is cast by a Members, he / she shall not be allowed to change it
subsequently.

Procedure for voting Through Postal Ballot

(@)

(b)

For members who wish to opt for voting through Post, Ballot Paper is being published and the same is also available on the
Company’s website: https://www.agico.com.pk/notices.php.

The members shall ensure that duly filled and signed ballot paper, along with copy of CNIC/NICOP or Passport (in case of foreign
national), should reach the Chairman of the meeting through post on the company’s register 3rd Floor, AWT Plaza, The Mall,
Rawalpindi or email at cs@agico.com.pk one day before the Annual General Meeting, during working hours.

Deduction of Withholding Tax on the Amount of Dividend

Under Section 150 of the Income Tax Ordinance, 2001 withholding tax on dividend income will be deducted as follows:

For filers of Income Tax returns 15%
For non-filers of Income Tax retums 30%
To enable the Company to make tax deduction on the amount of cash dividend @ 15% instead of 30%, all the shareholders,

including joint shareholders, whose names are not entered into the Active Tax-payers List (ATL) provided on the website of FBR,
despite the fact that they, or their joint holders, are filers, are advised to make sure that their names are entered into ATL by the close
of business on April 17th, 2024,

Exemption from Tax and Deduction of Zakat:

Shareholders, who intend to claim exemption from tax and/or zakat (where applicable), are advised to ensure that they have
provided valid tax exemption certificates and zakat declaration to their respective broker/company’s shares registrar before April
17th, 2024.

Taxation for Joint Shareholders

In order to ensure that holders of shares held in joint names or joint accounts are treated individually as filers or non-filers, all such
shareholders are requested to provide shareholding proportions of principal shareholder and joint holder(s) in respect of shares held
by them to our Share Registrar, on the address mentioned at end of notice, in writing before close of business on April 17th, 2024
as per format given below.
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Name of Principal o (&NlotoN be  Folio/CDS |
Shareholder/Joint . 3 ‘ Py ‘ Total Shares Signature
Holders proportions (%) attached) :  Account No. :

NOTE: In the event of non-receipt of the information by April 17th, 2024, each shareholder will be assumed to have equal proportion of
shares and the tax will be deducted accordingly.
8. ELECTRONIC DIVIDEND MANDATE

Under section 242 of Companies Act, 2017, it is mandatory for all listed Companies to pay cash dividend to its shareholders only
through electronic mode directly into the bank account designated by the entitled shareholders. In order to receive dividend directly
into their respective bank account, shareholders are requested (if not already provided) to fill in Bank Mandate Form for Electronic
Credit of Cash Dividend produced below and also on the Company’s website and send it duly signed along with a copy of CNIC to
the Share Registrar of the Company, THK Associates (Pvt.) Ltd., 32-C Jami Commercial Street-2, DHA Phase 7, Karachi, Pakistan,
in case of physical shares.

In case shares are held in CDC, electronic dividend mandate form must be directly submitted to shareholder’s brokers / participant
/ CDC account services.

In case of non-receipt of information, the Company will be obliged to withhold payment of dividend to such shareholders till provision
of prescribed details.

Name of Company

Folio No

Name bf”SharehoIdér” 7777777777777777777
CNIC
Contac't'l'\rlo

Email Address

Intemafi'o'hal Bank Aééount Numbéf - PK
(IBAN —247digit) l\/Ianqlatory
Bank's Name

Branch Name/Address

New Mailing Address

Please also note that in compliance with section 244 of the Companies Act, 2017, after completion of required procedure, all
dividends unclaimed for a period of three years from the date due and payable shall be deposited with the Federal Government.

9. Circulation of annual reports and notices of meetings:

In compliance with the Section 223(6) of Companies Act 2017, the Company has electronically transmitted the Annual Report
2023 through emall to shareholders whose email addresses are available with the Company’s Share Registrar, THK Associates
(Private) Limited. In those cases, where email addresses are not available with the Company Share Registrar, THK Associates
(Private) Limited, printed notice of AGM along with the weblink to download the said financial statements have been dispatched. The
Company would provide hard copies of the Annual Report to the Shareholders on their demand at their registered addresses, free
of cost, within one week of such request. Those members who desire to receive printed copy of Annual Report 2023 may send an
email request to company secretary at cs@agico.com.pk.

10. Conversion of Physical Shares into Book-Entry Form:

The Shareholders having physical shares may open CDC sub-account with any of the brokers or Investor Account directly with
the Central Depository Company (CDC) of Pakistan Limited to have their physical shares converted into electronic form. This will
facilitate them in many ways including safe custody and timely sale of shares. Additionally, Section 72 of the Companies Act, 2017
(Act) requires that after the commencement of the Act from a date notified by the Securities and Exchange Commission of Pakistan
(SECP), a company having share capital, shall have shares in electronic form only. Every existing company shall be required to
replace its physical shares with a book-entry form in a manner as may be specified and from the date notified by SECP, within a
period not exceeding four years from the commencement of the Act.
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1.

12.

13.

Unclaimed Dividend

As per provision of Section 244 of the Act, any shares issued, or dividend declared by the Company which have remained
unclaimed/unpaid for a period of three years from the date on which it was due and payable are required to be deposited with
Securities and Exchange Commission of Pakistan for the credit of Federal Government after issuance of notices to the shareholders
to file their claim.

Shareholders, who by any reason, could not claim their dividend, if any, are advised to contact our Share Registrar, THK Associates
(Private) Limited,32-C, Jami Commercial Street-2, DHA Phase 7, Karachi, to collect / enquire about their unclaimed dividend. In
case, no claim is lodged with the company in the given time, the Company, after lapse of time period given in the notice in the
newspaper, shall proceed to deposit the unclaimed/unpaid amount and shares with the Federal Government pursuant to the
provision of Section 244(2) of the Act.

An updated list for unclaimed dividend/shares of the Company is available on the Company’s website www.agico.com.pk
Availability of Audited Financial Statement on Company’s Website:

The audited financial statements of the Company for the year ended December 31st, 2023, have been made available on the
Company’s website www.agico.com.pk

Statement Under Section 134(3) of the Companies Act, 2017 in respect of Special Business:

ltem No. 5 of the Notice — Circulation of Company’s Annual Audited Financial Statements through QR enabled Code and Weblink
as part of Notice of Annual General Meeting

The Securities and Exchange Commission of Pakistan (“SECP”) through its Notification No. S.R.O 389()/2023 dated March 21,
2023, has allowed companies to circulate the annual balance sheet and profit and loss account, auditor's report and directors
report, etc. (“annual audited financial statements”) to its members through QR enabled code and weblink. A shareholder may
request the Company Secretary or Share Registrar of the Company to provide a hard copy of the Annual Audited Accounts and the
same will be provided at shareholder’s registered addresses, free of cost, within one week of the demand. In this regard, the emall
address of the Company Secretary / Share Registrar will be placed on the website of the Company. A shareholder may also prefer
to receive hard copies for all future Annual Audited Accounts. In view of the above, it is proposed that the Ordinary Resolution at
Agenda 5 of the Notice of AGM be passed.

[tem No. 6 of the Notice — Increase in Directors’ Fee

The Board, on the recommendations of Ethics, Human Resource and Remuneration Committee (HER&RC), in their 114th meeting
held on March 14, 2024, has proposed to increase the director’s fee to Rs. 50,000 for attending each meeting of the Board and Rs.
35,000 for attending any other committee meeting by altering clause 64 of the Article of Association (AOA). The decision to increase
the remuneration/fee has been made to compensate for the time and efforts required to discharge director’s obligations and to
value their skills and expertise in managing the affairs of the Board and Board’s committees. In the view of above, it is proposed that
Special Resolution at Agenda 6 of the Notice of AGM be passed.

None of the Directors of the Company have any personal interest in the afore said Special Business except in their capacity as
Shareholders or Directors of the Company.

SPECIAL NOTES

A.

For Attending the meeting:

In case of individuals, the account holder or sub-account holder whose registration details are uploaded as per the Regulations shall
authenticate his/her original valid Computerized National Identity Card (CNIC) or the original Passport at the time of attending the
meeting.

The shareholders registered with the CDC are also requested to bring their particulars, 1.0 numbers and account numbers to the
CDS.

In the case of corporate entity, the Board of Directors’ resolution/power of Attorney with specimen signature of the nominee shall be
produced (unless it has been provided earlier) at the time of meeting.

For appointment of proxies:

A Member entitled to attend and vote at the Annual General Meeting may appoint another person as his proxy to attend and vote for
him/her. No person shall act as proxy, who is not a member of the Company except that Government of Pakistan/Corporate entity
may appoint a person who is not a member of the Company. If the member is corporate entity (other than Government of Pakistan)
its common seal should be affixed on the instrument.
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V.
Vi,
vil.

viii.

A member shall not be entitled to appoint more than one proxy to attend anyone meeting. If any member appoints more than one
proxy for anyone meeting and more than one instrument of the proxy are deposited with the company, all such instruments of proxy
shall be rendered invalid. The instrument appointing a proxy duly completed, together with Power of Attorney or Board Resolution,
if any, under which it is signed or a notarial certified copy thereof, should be deposited with the Company Secretary, Askari General
Insurance Company Limited, 3rd Floor, AWT Plaza, The Mall, Rawalpindi, not later than 48 hours before the time of holding the
meeting.

For attending the meeting and appointing proxies, CDC Account Holders will further have to follow the guidelines as laid down in
Circular No. 1 of 2000 dated January 26, 2000, issued by Securities and Exchange Commission of Pakistan (SECP). The rights
of the members and their proxies exercisable during meetings and all other relevant information are listed in section 137 of the
Companies Act 2017, which can be easily accessed on the Securities and Exchange Commission of Pakistan (SECP) website.

In the case of individuals, the account holder or sub-account holder and/or the persons whose registration detalils are uploaded as
per the Regulations shall submit the proxy form as per requirement notified by the Company.

The proxy form shall be withessed by two persons whose names, addresses and CNIC numbers shall be mentioned on the form.
Attested copies of CNIC or the passport of the beneficial owners and the proxy shall be furnished with the proxy form.
The proxy shall produce his/her original CNIC or original passport at the time of the meeting.

In case of corporate entity being a Member, the Board of Directors’ resolution / power of — attorney with specimen signature of the
nominee / attorney shall have to be submitted (unless it has been provided earlier) along with the proxy form to the Company.

Contact Information:

For any query/problem/information, the shareholders may contact the Company Secretary and/or the Share Registrar at the following:

Company Representative
Company Secretary

051- 8848206
cs@agico.com.pk

Shares Registrar

THK Associates (Private) Limited
32-C, Jami Commercial Street-2,
DHA Phase 7, Karachi
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Askari General Insurance Company Limited

Ballot paper for voting through post for the Special Business at the Annual General Meeting to be held on Thursday, April 25,
2024, at 10:30 a.m. at the Blue Lagoon, Rawalpindi
Website: https:/www.agico.com.pk

Folio / CDS Account Number

Name of Shareholder / Proxy Holder

Registered Address

Number of shares Held

CNIC/Passport No. (in case of foreigner) (copy to be attached)

Additional information and enclosures (in case of representative of body corporate, corporation, and federal Government)

Name of Authorized Signatory

CNIC/Passport No. (in case of foreigner) of Authorized Signatory (copy
to be attached)

Instructions For Poll

1. Please indicate your vote by ticking (\/) the relevant box.

2. In case if both the boxes are marked as (\/), you poll shall be treated as “Rejected”. |
I/we hereby exercise my/our vote in respect of the above resolution through ballot by conveying my/our assent or dissent to the resolution by placing tick (\)
mark in the appropriate box below;

No. of ordinary | I/'We assent I/'We
shares for to the dissent to
Resolution which vol Resolution the
ICHVOIES (FOR) Resolution
cast (AGAINST)

Agenda Item No. S:

Resolved that "the circulation of Annual Balance Sheet, Profit & Loss Account, Auditors’
Report and Directors’ Report etc. (“Annual Audited Accounts’) of AGICO to its members
through QR enabled code and weblink instead of CD/DVD/USB thereof at their registered
addresses, as per the Notification No. SRO 389 (1)/2023 dated March 21, 2023, issued by
the Securities and Exchange Commission of Pakistan be and is hereby approved.”

Further Resolved that “the annual audited financial statements be also circulated to
members through email, in case email has been provided by the members of the company,
without receiving consents from the members.

Agenda Item No. 6:

Resolved that "every director, other than President & Chief Executive or Executive
Director, shall be entitled to be paid a fee of Rs. 50,000 for attending each meeting of the
Board of directors and Rs. 35,000 for attending each meeting of all other committee’s
setup by the Board of Directors.”

NOTES:

1. Dully filled ballot paper should be sent to the Chairman of Askari General Insurance Company Limited registered office at 3rd
Floor, AWT Plaza, The Mall, Rawalpindi attention to the Company Secretary or email at cs@agico.com.pk

2. Copy of CNIC/ Passport (in case of foreigner) should be enclosed with the postal ballot form.

3. Ballot paper should reach the Chairman within business hours by or before 24-04-2024. Any postal ballot received after this date will not be considered for
voting.

4. Signature on ballot paper should match with signature on CNIC/ Passport (in case of foreigner).

5. Incomplete, unsigned, incorrect, defaced, torn, mutilated, overwritten poll paper will be rejected.

6. In case of a representative of a body corporate, corporation or Federal Government, the Ballot Paper Form must be accompanied
by a copy of the CNIC of an authorized person, an attested copy of Board Resolution, / Power of Attorney, / Authorization Letter etc., in accordance with
Section(s) 138 or 139 of the Companies Act, 2017 as applicable. In the case of foreign body corporate etc., all documents must be attested by the Counsel
General of Pakistan having jurisdiction over the member.

7. Ballot Paper form has also been placed on the website of the company at: https:/www.agico.com.pk/notices.php
Members may download the ballot paper from the website or use an original/photocopy published in newspapers

Place

Shareholder / Proxy holder Signature/Authorized Signatory
Date

(In case of corporate entity, please affix company stamp)
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